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COPPER STOCKS
SUFFER IN ANID

Bears Fuil to Bring Out Stock
and Market Turns Dull at
Noon Time.

HILL IBSUES ARE STRONG

By BARRON SERVICE.

New York, July S—Although the bears
conducted a littly Tald soon after the
opening. they fafled o bring out any
stock in to-dny’'s market., which turned
éull toward noon. Copper stocks wmuf-
fored the most from the reld, aided In
thelr downward fiig*t by a story of the
Gecline in metal prices abroad The HHI
fssues were notably strong., partly aided
by the confidence shown In his proper-
tiea by Mr. HIll in his valedictory set-
ter, Capsdian Pacific opened at a sub-
stantial advance and was active Ior a
short time before the market turned
@ull. The advance was dus to hig!.y In-
vorable weather conditions in the road's
territory. Another favorable factor was
that the gross earnings for the nix
months to June 3 were JIR000,000 fn ex-
otes of the same period In Il General
Electric continued strong upon tha de-
mand for the stock, In view of pending
“melon cutting.” Bteel
strong. upen buying sald to be for
investers, and the demand for the mtock
wis regarded as s better indication of
sentiment In influential quarters than
the mov-ments of the common. Other
major tesues fluctuated throughout the
day.

Mr. Kekowiich, of the firm of Morrison
Hekewitch & Co, large London metal
deplers, came to this country re
cently for the specific purpose of discover-
tng the whereabouts of hidden stocks of
capper metal. Reports thal there Were
large stocks of such meotal undisclowed
was the cause of & recent decline in cop-
per prices abroad An the visitor pre-
dictad that copper prices would go to
10 pounds sterling per ton, he svidently
i# no longer a believer In hidden copper
stockz He says that 200,000,000 pounds

more copper will be used in England this |

yeAr more than in 1911
Stockholders to Fight.

Freferred stockholders of the E. I du
Punt de Nemours Powder Company, “the
trust,” will fight for & share of the
10,000,000 melon to be given the common
stockholders under the dissolution pro-
cesdings

The present ease of the money market
ts regardsd as only on the surfacey, with
& break expected as soon as the crop
maving calls for money, when exchange
will decline

The reorganization plan of the Allls-
Chalmers Company have becn put back
by the sult of Nathan Efsemann. of Bos-
ton Foreclosure of the property In the
inty  ¢stn of the reorgutization commit-
tee, which wan 10 have taken place next
week, has besn postponed until Septem-
ber 11

Laizird Frerss has engaged another
o000 for shipment to Paris. Thers
has heen shipped from this country 122-
1o of which 0,000,000 was sent
to Parts, 2000000 to Canada and
*the balance to Argentina

Estimating June earnings from reports
of the Hrst two weeks, counting in the
known enrnings for the first eleven
months of the fiscal year just closed, the
Missourti, Kansas and Texas net avall-

able for preferred dividends will bae
r3groely mare than 1 per cent
BCugh there was a loss of $H6.0W

net Incoma in May as compared with
May, 181 the June earnings of
Unlon Pacific will be about even with
thoss In June & Year ago

One of the noticeabls festures of the
plock market Tecantly has been that
bear mttacks failed to bring out any
stock, aithough thers are no strong bull
jenders to engourage stockholders to re-

1ain thelr stock

The forthcoming annual report of the
Kansas Cty Southern will show & de-
creame of about § per cent In freight
revenusz snd 4 per cent in passenger

Inecsme for the year endad June 30,

The P W, Woolworth Company capl-
talized ‘lta “Eocdwill” at 580,00.000, but
its rea! emsets mre far below |(ts 365,000~
0 capitalization

NEW YOERE MOREY.

New York July S —Money oo call ax the Binck
Exrbange today opened #f % per oext; highes
3, lowest TX: cloming T  Most of the day'a lomary
were made ot % per oest.

Ties merey wai in beites demand, mock oo
t=tsdom L

It was obtainable with some fresdom. o
1 rairs were practically wnchanged snd were
dueted xt RIY per cent for sixty dam, Fa¥§ per
cowt for =dnetr dams, 34 per omt for four momtha
I per oot for fve months, snd { per comt for six
=il

Mocantile pager was iwnrd with wmme freedom.
The absorjdion was not very maptd  Hates, 4 per

ecptit for sxty and sioely deyy indomsed re-
e=irable, dafls ger cemt for chelee four to ez
months” sngle npames and % for others
BOSTON COPPER STOCKS.
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